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Important Regulatory Notice
The summary information contained herein has been provided by URU Metals Limited (“URU Metals” or the “Company”). No representation, express 
or implied, or warranty as to the accuracy or completeness of the information contained herein is made by any party and nothing contained herein is 
or shall be relied upon as a promise or representation as to the future. In all cases, recipients should conduct their own investigation and analysis of 
URU Metals. 

Except as otherwise indicated, the information contained herein is as of  20 March, 2013 and should not, under any circumstances, create an 
implication that there has been no change in the affairs of the Company, market conditions or regulations since such date. The Company does not 
assume any obligation to update the information contained herein, including forward-looking statements. The information is neither an offer to sell nor 
a solicitation of an offer to buy securities.

The contents of this presentation are confidential and must not be copied, published, reproduced, distributed in whole or in part to others at any time 
by recipients. This presentation is being provided to recipients on the basis that they keep confidential any information contained herein or otherwise 
made available, whether oral or in writing, in connection with the Company.

The information contained herein contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995  
relating to URU Metals that are based on management’s current expectations, estimates and projections about the Company. Words such as 
“expects,” “intends,” “plans,” “projects,” “believes,” “estimates” and similar expressions are used to identify such forward-looking statements. These 
statements are not guarantees of future performance and involve risks, uncertainties and assumptions that are difficult to predict. Further, some of 
these forward-looking statements are based upon assumptions as to future events that may not prove to be accurate. Therefore, actual outcomes and 
results may differ materially from what is expressed or forecast in such forward-looking statements including comments regarding rise in electricity 
demand;  rise in uranium prices; increasing demand for uranium; production capabilities and timetables; financials projections; production costs; and 
economic predictions.

Forward-looking statements in this presentation are subject to known and unknown risks, uncertainties and other factors that may cause URU Metals’ 
actual results, level of activity, performance or achievements to be materially different from those expressed or implied by such forward-looking 
statements, including but not limited to: geopolitical uncertainty, political and economic instability, uncertain legal enforcement and risk of corruption 
where mining operations are located;  changes in, and the effects of, the laws, regulations and government policies affecting URU Metals’ mining 
operations,  uncertainties related to raising substantial additional financing to make all necessary investments and complete proposed mining 
projects; uncertainties related to the accuracy of URU Metals’ estimates of mineral reserves and mineral resources and URU Metals’ estimates of 
future production and future total cash costs of production; uncertainties and costs related to exploration and development activities, feasibility studies 
that provide estimates of expected or anticipated economic returns from a mining project; uncertainties related to expected production rates, timing of 
production and the total cash costs of production; changes in general economic conditions, the financial markets and the demand and market price 
for uranium. All forward-looking statements are expressly qualified in their entirety by this cautionary statement. 

Mr. Roger Lemaitre, P.Eng., P.Geo, is the qualified person responsible for URU Metals Limited and is responsible for signing off technical information 
released on behalf of the company.



POSITIONED FOR THE RESURGENCE 

OF THE NUCLEAR RENAISSANCE



The Board

Jay Vieira

Director
 

• Securities Law and Corporate Finance experience

• A Partner with the law firm Fogler, Rubinoff LLP

David Subotic

Director & Chairman


• Former Vice President of Haywood Securities

• CEO, Director of NWT Uranium




Roger Lemaitre

CEO & Director



• Geologist and Mining Engineer

• Former Director of Global Exploration Projects at 

Cameco Corporation 



Present Share & Financial Structure
Capital Structure


 
 


Listed on AIM
 
 Ticker:URU
 


Shares in Issue
 
 132,776,722

Market Capitalization
 £2.8 Million
 


Cash in Hand
 
 $0.5 Million


 






Significant Shareholders


 
 


NWT Uranium (Niketo)
             37.49%

Global Hydro
 
             12.80%

Hargreaves Hale
 
 
 8.34%

Pension Financial Services
 5.60%
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Opportunistic – But we Like U
• In 2012, HEU represented 16% of 

world U supply satisfying current 
reactor requirements.


= 10% US electricity

• Global electricity demand forecast 

to increase 76% by 2030.

• 435 reactors are operation with net 

new 91 reactors by 2020.

• 2011 primary mine supply was 

64,398 t U3O8 or 85% of demand 
or 174 t U3O8 per reactor.


• By 2022, annual demand is 
estimated to be 99,763 t U3O8.


• No new mines can come into 
production at current prices.
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Project Locations 

South Africa

SAN Ni JV

Canada

Nueltin AU-U

Sweden

Nӓrke U-Oil



Corporate Structure Summary

Nӓrke Oil-U 
Project

URU Metals Limited 

100%

South African Nickel 
Projects JV 

Nueltin Lake 
AU-U 

Zebediela 
Nickel Project

Burgersfort 
Nickel Project

Umnex Minerals Limpopo 
(BEE)

BSC Resources (Pty) Ltd

BEE Partner

70% *

74% 50%

26% 50%

100%

*Dependent on both Cameco options being exercised.



THE NÄRKE OIL-U PROJECT 
AN ENGINEERING-METALLURGICAL FOCUS PROJECT

Developing a world-
class oil shale and 
uranium resource



“IMPROVED OIL AND METAL EXTRACTION TECHNOLOGIES AND 
ENCOURAGING HISTORIC DATA PROVIDE US WITH A REAL 
OPPORTUNITY TO DEVELOP IT AND CREATE VALUE FOR 

SHAREHOLDERS.” 



Global Uranium Resources by Deposit Type
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Why the Alum Shales are a 
potentially important source 

of uranium production!



Närke Exploration Licenses
• 6 exploration 

licences =7087 
ha


• 37 historic holes

• Average 10.8 m 

of oil & uranium-
bearing shales 


• 4-8% oil yield

• 135-245 ppm 

U3O8 

• Mix of farmland, 

industrial and 
recreational lands


• Excellent local 
infrastructure


• #2 mining 
jurisdiction


Swedish Gov’t Mining 1944-61 Produced..

• 159,100 m3 of petroleum = 1 million 

barrels

• 418,400 m3 of fuel oil = 2.6 million barrels

• 61 tonnes of uranium  = 134,500 lbs 
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Resource Potential*

• At 175 ppm U3O8 average grade and 2.46 t/m3 density

• At 5% oil yield, would recover 1,471,200,000 t x 5% x 7.1475121 barrel/t 


•  525.8 million barrels oil equivalent




* From the MSA Group Competent Person’s Report – May 2013 - not 
compliant with any current global resource standard such as NI43-101, JORC 
or SAMREC

Permit Shale Area

(ha)

Average 
Shale 

Thickness


Shale 
Tonnage 

(million tonnes)

Uranium 
Content


(tonnes U3O8)Latorp 2,000 10.8 531.4 109,460

Kvarntorp 1,500 11.6 428.0 88,176

Bresâtter 290 10.8 78.3 16,130

Asker 1,700 10.2 433.5 89,301

TOTAL 1,471.2 303,067

#5 Global 
Uranium 
resource



Results of Oct 2013 Sampling
• Lots of Organic Carbon in the 

shale

• Right kind of kerogen

• Most of the oil is still in the 

rock

• Confirmed direct oil yield at 

4.23%

• Indicated gas potential is 

equal to oil potential

• More Mo and V than expected

• Uranium concentration was as 

expected

Details of Source Rock 
Evaluation and Fischer Assay 

Tests



• 16.6 – 21.1 wt% TOC

• Type II Kerogens

• Production Index of 0.018 – 0.022

• S1 = 1.49 to 2.08 mg hydrocarbons 

per gram of rock

• S2 = 66.22 to 106.94 mg of 

hydrocarbons per gram of rock 

• Tmax average temperature of around 

420°C.

• Mo averages 175 ppm

•  V exceeds 400 ppm

• K1 pit on averaged 145 ppm U3O8

Could be shaping up to be an oil project with 
by-product Uranium and vanadium-

molybdenum oxides!



Shallow Mining Potential < 50 m

Latorp

Kvarntorp 
& 

Bresatter



Timetable for Nӓrke

November 2013 
– April 2014

April 2014 – 
December 2014  2015

• Preliminary 
Metallurgical Test and 
Scoping Study


• SGS Lakefield to do lab 
work


• Golder UK to provide 
guidance on EIS 
Studies


• Commence 
Environmental Studies 

• Resource definition stage

• Community Consultation and 

Education program 

• Complete EIS

• Start converting Exploration 

to Exploitation Licences

• Pre-feasibility Study

• Feasibility 
Study


• Complete 
conversion of 
licences


• Development 
Decision



THE NUELTIN LAKE AU-U PROJECT

Which part of the 
elephant do we 
have?
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Nueltin – In Mining-Friendly Nunavut

Athabasca 
Basin U District


250 km

Nueltin 
Lake


27,279 ha

Sandybeach Au-U 
Zone
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Historic Exploration Work
• Prospecting radiometric 

anomalies led to the discovery of 
proximal Au-U boulders that 
assayed up to 13.68% U3O8 and 
2060 g/t Au.


• 1998 - Cameco options the 
property in 1998 from former 
GSC geoscientists.


• 2001-2007 – Mapping, 
prospecting, and geophysics.


• 2008 – First ever drill program 
on the property encounters Au-U 
mineralization in 3 holes, the 
best intersections averaging 


8.98 g/t Au over 5.95 m and 

0.218% U3O8 over 1.25 m




• Property has been dormant 

ever since.
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How Big??

Darcy’s Au-U Boulder Cluster

Brian’s Bay Au-U
Boulder Cluster

Crescent Creek Au-U
Boulder Cluster

Radioactive Boulders

Induced Polarization 
Anomalies

Multiple Intersections
8.98 g/t Au/5.95 m,
1.43 g/t Au/2.33 m,
1.13 g/t Au/8.7 m,

0.23% U3O8/1.25 m,
0.18% U3O8/1.8 m, 
0.12% U3O8/1.5 m
0.11% U3O8/5.23 m

3.27 g/t Au/7.25 m,
1.27 g/t Au/6.25 m

1200 cps peak within 
14.2 m of anomalous

radioactivity

200 cps
radioactive peak

N

500 m
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The Option from Cameco
• 1st Option – Spend $2.5 Million 

over 3 years to earn a 51% 
interest.


• 2nd Option – increase stake to 
70% by spending an additional 
$8 million over  four years. 


• Operator making all technical 
decisions.


• If Cameco retains 20%, they 
can market all uranium from the 
project. 


• If URU retains a 50% interest, it 
can market all other minerals.

• After a Bankable Feasibility 
Study, and if Cameco retains a 
20% interest it will:

– Have a one-time option to 

purchase all uranium from the 
property for the greater of 90% of 
the spot price or;


– if the spot price is less that US$35/
lb U3O8, at the spot price.


• If Cameco drops below a 10% 
interest it can convert to a 2% 
NSR with a 50% buy-out.
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Why Nueltin Lake?
• Already discovered, but not 

known in the public domain.

In the Sweet Spot


• Personal familiarity because of 
CEO’s former role at Cameco.


• Experienced management and 
technical team on U & Au 
projects.


• Casualty of success and the 
GFC.


• Mining-friendly jurisdiction.

• Can advance to resource stage 

quickly.

• Multiple targets on project in an 

emerging mineral district.






A rare opportunity to define 
the potential resource on  a 
new gold-uranium mineral 

discovery.
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NI43-101 Report Recommendations
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• Recommended 
$712,000 – 7-10 
hole drill program 
in Sandybeach 
area


• Expand gold 
assaying on 
2008 holes


• Future more 
prospecting & 
geophysics.



SOUTH AFRICA DISSEMINATED NICKEL PROJECTS 
ZEBEDIELA AND BURGERSFORT

Developing the future 
of low-cost sulphide 
nickel mines



“DISSEMINATED NICKEL DEPOSITS HAVE 
THE POTENTIAL TO DO FOR NICKEL WHAT 
PORPHYRY COPPER DEPOSITS DID TO THE 
COPPER INDUSTRY IN THE 1980’S” 



2011 Global Nickel Producers

 
 
 
 
 Production


 
 
 
 
 (‘000 t Ni)

1.  OAO GMK Norilsk Nickel              
            286

2.  Vale SA.                                                     206

3.  Jinchuan Group Ltd.                      

 127

4.  Xstrata Plc                                       
 106

5.  BHP Billiton Ltd.                                           83

6.  Sumitomo Metal Mining Co.          

   65

7.  Eramet SA                                
 
   54

8.  Anglo American Plc                        

   48

9.  Sherritt International Corp.              
   35

10. Minara Resources Ltd. (Glencore)        
   30

Zebediela « Mini » Project
 
 
   25
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Zebediela Project Location
• Project covers small 

farms only



• Rail to smelter is on the 

property



• 7 km NE of Mokopane



• Power line on property



• Proximal to the M1 

motorway



• 16 km from Anglo’s 

Mogalakwena Mine and 
immediately adjacent to 
Ivanplats
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Zebediela 
Phase I 
Drilling Results



Overview of URU Metals Limited – December 2013

Zebediela Project PEA – June 2012
• NPV8 > US$1 Billion

• 20 Mtpa mining rate – 25,000 t Ni

• $708 M CAPEX=$0.53/lb

• OPEX = $3.35/lb

• 54% total Ni recovery from 

pentlandite – 16% Ni Con

• This “mini-project” would be in 

the world’s top 10 Ni mines

• URU owns 74% of project

• Currently in arbitration

• Tri-Expandable value by 

increased production

– lateral drilling resource expansion

– Extending pit below 250 m vertical

– Fe-concentrate inclusion

3000 m



URU in Summary
• Diverse asset base located in geopolitically 

stable, mining jurisdictions

• Positioned to take advantage of rising U prices

• Exploration and development potential

• Have two world-class deposits in its portfolio 

and a ‘new’ discovery with unknown growth 
potential.


• Experienced Management Team 
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Questions
Contact us at:

URU Metals Limited – www.urumetals.com

Suite 702 – 85 Richmond Street West

Toronto, Ontario, Canada

M5H 2C9

Tel +1 416 504 3978



Roger Lemaitre, CEO & Director

+ 1 416 892 2870

roger@urumetals.com




In the United Kingdom:



Ribeiro Communications

Ana Ribeiro

+44 (0) 7980 321 505 

aribeiro@ribeirocommunications.co.uk


WH Ireland Limited

(Nominated Adviser and Joint Broker)

Adrian Hadden

James Bavister

+ 44 207 220 1666

Alum Shale – K1 Pit – Närke Project, 
Sweden

http://www.urumetals.com
mailto:roger@urumetals.com
mailto:aribeiro@ribeirocommunications.co.uk
mailto:aribeiro@ribeirocommunications.co.uk
mailto:aribeiro@ribeirocommunications.co.uk

